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Life Sciences

Industry Insight

Connecticut

Buoyed by Yale the Life Sciences industry in
Connecticutis growing at a rapid pace

The Connecticut life sciences industry has been
accelerating at an extremely fast pace. NIH funding
and VC funding, which are both integral to continued
growth increased 35% and 93%, respectively, since
2017. Additionally, the number of Life Sciences
establishmentsincreased 13% during that same
period and created over 1,500 jobs.

As life sciences research continues to grow
Connecticut, and specifically New Haven, will need
state-of-the-art lab space to keep up. New Haven is
the home of Yale University and is the largest life
science cluster in Connecticut. On a per capita basis,
New Haven ranks 2" in the nation in NIH funding
and 5™ in VC funding. Developments such as
Winstanley’s 525,000 s.f. building in Downtown
Crossing are vital to sustain growth. The building is
expected to deliver in early 2024, and is close to 90%
pre-leased proving there is high demand for such
space.

VC Funding

$559,508,769

86% of funding is
concentrated in the Greater
New Haven Region with the

remainder in Greater
Hartford

2021 NIH Funding

$691,868,051

Yale University ranks #4 of
Top 50 NIH funded
institutions

Recent transaction activity

Lease Location City

Quantum-Si* 115 Munson Street New Haven
Arvinas 101 College Street New Haven
Adela* 115 Munson Street New Haven
Yale University 101 College Street New Haven

Ancera 15 Commercial Street Branford
Aztec Bio 55 Church Street New Haven
Siduma Therapeutics 55 Church Street New Haven

*Indicates JLL involved transaction.

Size Landlord
Twining Properties /
L+M Development

161,815s.f Winstanley
Twining Properties /

65,000 ..

11,8105, L+M Development
115,000 s.f. Winstanley
28,126 s.f. AVS Investors
6,130 s.f. The Hurley Group
12,600s.f. The Hurley Group

This report analyzes Fairfield, New Haven, Middlesex, New London and Hartford Counties.
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East Coast Life Science Cluster Comparisons

Life Sciences Real Estate Inventory
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Life Sciences PhDs earned per year, 5-yr average
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2021 NIH Funding
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2021 VC Funding

San Francisco-San Jose MSAs $§20,147.00
Boston-Cambridge-Newton, MA-NH  7'§18,327.00
New York-Newark-Jersey City, NY-NJ-PA  $10,686.00
San Diego-Chula Vista-Carlsbad, CA
Los Angeles-Long Beach-Anaheim, CA
Philadelphia-Camden-Wilmington, PA-NJ-DE-MD
Seattle-Tacoma-Bellevue, WA
Mid-Atlantic Cluster (DC MD MSAs)
Denver-Boulder (combined MSAs)
Columbus, OH
Miami-Fort Lauderdale-Pompano Beach, FL
Houston-The Woodlands-Sugar Land, TX
Chicago-Naperville-Elgin, IL-IN-WI
Raleigh-Durham (combined MSAs)
Toronto
Connecticut | EIEGIN
Atlanta-Sandy Springs-Alpharetta, GA
Austin-Round Rock-Georgetown, TX
Nashville-Davidson--Murfreesboro--Franklin, TN
St. Louis, MO-IL
#N/A
Dallas-Fort Worth-Arlington, TX
Minneapolis-St. Paul-Bloomington, MN-WI
Santa Maria-Santa Barbara, CA
Montreal
Portland-Vancouver-Hillsboro, OR-WA
Vancouver
Detroit-Ann Arbor, Ml (combined MSAs)
Salt Lake City, UT
Phoenix-Mesa-Chandler, AZ
Cincinnati, OH-KY-IN
Oxnard-Thousand Oaks-Ventura, CA
Vallejo, CA
Orlando-Kissimmee-Sanford, FL
Janesville-Beloit, WI
Cleveland-Elyria, OH
Provo-Orem, UT
Madison, WI
Kansas City, MO-KS
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Life Sciences PhDs earned per year, 5-yr average
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Raleigh-Durham (combined MSAs)
Minneapolis-St. Paul-Bloomington, MN-WI MSA
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Chicago-Naperville-Elgin, IL-IN-WI MSA
Milwaukee-Waukesha, WI MSA
Philadelphia-Camden-Wilmington, PA-NJ-DE-MD MSA
Phoenix-Mesa-Chandler, AZ MSA
Denver-Boulder (combined MSAs)

Austin-Round Rock-Georgetown, TX MSA
Pittsburgh, PA MSA

Connecticut
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Dallas-Fort Worth-Arlington, TX MSA
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Salt Lake City, UT MSA

St. Louis, MO-IL MSA

Des Moines-West Des Moines, |A MSA
Cleveland-Elyria, OH MSA
Nashville-Davidson--Murfreesboro--Franklin, TN MSA
Tampa-St. Petersburg-Clearwater, FL MSA
Cincinnati, OH-KY-IN MSA
Orlando-Kissimmee-Sanford, FL MSA
Richmond, VA MSA

Toronto-Hamilton-Kitchener CMAs, CAN

Virginia Beach-Norfolk-Newport News, VA-NC MSA
Charlotte-Concord-Gastonia, NC-SC MSA
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Life Sciences Real Estate Inventory
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Per Capita 2021 NIH Funding - New Haven
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Per Capita 2021 VC Funding - New Haven

Boston-Cambridge-Newton, MA-NH
San Francisco-San Jose MSAs
San Diego-Chula Vista-Carlsbad, CA
Santa Maria-Santa Barbara, CA

New Haven, CT | IIIE
New York-Newark-Jersey City, NY-NJ-PA
Seattle-Tacoma-Bellevue, WA
Columbus, OH
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Vallejo, CA
Denver-Boulder (combined MSAs)
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Provo-Orem, UT
Salt Lake City, UT
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Life Sciences PhDs earned per year, 5-yr average,
per 100,000 persons - New Haven

Raleigh-Durham (combined MSAs)
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Seattle-Tacoma-Bellevue, WA MSA
San Diego-Chula Vista-Carlsbad, CA MSA
Philadelphia-Camden-Wilmington, PA-NJ-DE-MD MSA
Nashville-Davidson--Murfreesboro--Franklin, TN MSA
New York-Newark-Jersey City, NY-NJ-PA MSA
Cleveland-Elyria, OH MSA
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Chicago-Naperville-Elgin, IL-IN-WI MSA
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Miami-Fort Lauderdale-Pompano Beach, FL MSA
Tampa-St. Petersburg-Clearwater, FL MSA
Orlando-Kissimmee-Sanford, FL MSA
Dallas-Fort Worth-Arlington, TX MSA
Virginia Beach-Norfolk-Newport News, VA-NC MSA
Charlotte-Concord-Gastonia, NC-SC MSA
Toronto-Hamilton-Kitchener CMAs, CAN
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Chris Ostop

Managing Director

+1 860 702 2835
chris.ostop@am.jll.com

About JLL

JLL (NYSE: JLL) is a leading professional services firm that specializes in
real estate and investment management. JLL shapes the future of real
estate for a better world by using the most advanced technology to
create rewarding opportunities, amazing spaces and sustainable real
estate solutions for our clients, our people and our communities. JLL is a
Fortune 500 company with annual revenue of $16.6 billion, operations in
over 80 countries and a global workforce of operations in over 80
countries and a global workforce of more than 91,000 as of December 31,
2020. JLL is the brand name, and a registered trademark, of Jones Lang
LaSalle Incorporated. For further information, visit jll. com.
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About JLL Research

JLU's research team delivers intelligence, analysis and insight through
market-leading reports and services that illuminate today’s commercial
real estate dynamics and identify tomorrow’s challenges and
opportunities. Our more than 400 global research professionals track and
analyze economic and property trends and forecast future conditions in
over 60 countries, producing unrivalled local and global perspectives.
Our research and expertise, fueled by real-time information and
innovative thinking around the world, creates a competitive advantage
for our clients and drives successful strategies and optimal real estate
decisions.
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